The value of Qatar's gold holdings
reached 30.7 billion riyals at the end
of last July, the highest level ever,

representing 16 percent of the Gulf

state's total official reserves, according
to data from the Qatar Central Bank.
Qatar ranks 38th globally in gold
ownership, with more than 106.4 tons,
according to data from the World Gold
Council. Qatar has increased its gold
purchases from 40 tons in February
2020 to exceed 100 tons by the end of
2023.

International reserves and foreign

MR L

currency liquidity at Qatar Central Bank increased by 3.9 percent
during last July, reaching more than 250 billion riyals, compared -~
to 241 billion riyals in the same month of 2023.

Source (Al-Raya Qatari Newspaper, Edited)
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B Oil Prices Rise Due To Escalation in the Middle East

Oil prices extended gains on Monday
on fears that an escalation in the
Middle East could disrupt regional
oil supplies, while impending U.S.
interest rate cuts boosted the global
economic outlook and fuel demand.
Brent crude futures rose 37 cents, or
0.5 percent, to $79.39 a barrel. U.S.
crude futures rose 36 cents, or 0.5
percent, to $75.19 a barrel.

Crude rose more than 2 percent on

Friday after Federal Reserve Chairman Jerome Powell backed

starting interest rate cuts soon.

Source (Al Arabiya.net Website, Edited)

B Lebanese Tourism Sector Losses Exceeded $3.5 Billion

Pierre Achkar, head of the Federation
of Tourism Establishments Unions in
Lebanon and head of the Syndicate of
Hoteliers, estimated the losses of the
tourism sector in Lebanon at about $
3.5 billion, in addition to the loss of
about 50 percent of tourism income
in Lebanon during the past year,
estimated at about $ 7 billion.

He explained that the problem in
the future is the continuation of the
situation, which will lead to the
closure of many establishments and
hotels. He pointed out that Beirut
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hotels are partially closed, and those who have 200 rooms open
50, and those who have 5 restaurants close 4 and open one. The
losses of the Lebanese economy are estimated at $10 billion, as a
result of lost revenues and damage to infrastructure. The tourism
sector pumped between $5 billion and $7 billion into Lebanon's
economy last year and has been hit hard this year.

Source (Al Arabiya.net Website, Edited)




UAE Targets $816 Billion in Non-Oil Foreign Trade in

4 2024

Sheikh Mohamed bin Rashid Al
Maktoum, Vice President and Prime
Minister of the UAE and Ruler of
Dubai, revealed that the UAE aims |
to achieve 3 trillion dirhams ($ 816.7
billion) in non-oil foreign trade
transactions by the end of this year.
He pointed out that the UAE's foreign
trade approached 1.4 trillion dirhams
($ 381 billion) in six months, with
a growth of 25 percent for non-oil
exports.

"Several years ago, we announced
our national economic goals, and we
announced that our foreign trade target for 2031 is AED 4 trillion
($1.08 trillion) per year, which was a very challenging target at
the time. While today, we received the figures for the first half of
2024, as our exports in just 6 months reached what we exported
during a full year before (Corona), in 2019. Our foreign trade
approached AED 1.4 trillion ($381 billion) in 6 months, with a
growth of 25 percent for our non-oil exports."

Source (Al-Sharq Al-Awsat Newspaper, Edited)

Egypt's Private Sector Contributes 37 Percent of Economic

Activity
Dr. Mostafa Madbouly, Prime
Minister, revealed the contribution of
the private sector to economic activity
in Egypt during the year 2023-2024
by 37 percent, compared to about27
percent during the year 2022-2023.
He pointed out that "this confirms the
rapid pace of the state, to reach the
participation rate of the private sector
in the total investments, exceeding
65 percent. This year, it is targeted to
approach a 50 percent participation
rate."
He explained that "the external debt file recorded a reduction from
$ 168 billion to $ 153 billion, and we have specific plans aimed at
reducing external debt," stressing that "the state is moving despite
all the challenges facing the world and everyone knows about it."

Source (Al-Khaleej Emirati Newspaper, Edited)

B Moroccans’ Surge in Travel Spending

A report issued by the Office
des Changes of the Ministry of
Economy and Finance revealed
that Moroccans' spending on travel
increased by 13.8% in the first six
months of 2024, reaching $ 1.42
billion.

The figure exceeded the Ievel
before the coronavirus pandemic,
which led to a strong decline in
travel spending abroad, and almost
double what Moroccans spent on
travel in the first six months of
2022, which saw transport return to normal.

By the end of 2024, spending is expected to exceed the $2.5

billion barrier, which is expected to exceed the level reached

in 2019 when it was around $1 billion.
Source (Al-Araby Al-Jadeed Newspaper, Edited)
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B Algeria: National Product to $ 400 Billion by 2027

Algerian President Abdelmadjid
Tebboune pledged to implement
a package of pledges to launch a
series of economic projects that
help achieve the country's food
needs and sufficiency, improve
living conditions, raise wages,
reduce inflation, and raise the
country's national product to $ 400
billion by the end of 2027.
President Tebboune, who is
running for a second term on
the occasion of the presidential
elections scheduled for September 7 September at an
electoral rally held in Oran, west of Algeria, pointed out
that "by 2027, our national income will be 400 billion US
dollars, and the economy of Algeria will become the second
economy in Africa."

Source (Al-Araby Al-Jadeed Newspaper, Edited)

B Jordan: Trade Balance Deficit Exceeds $ 6.26 Billion

The trade balance deficit in Jordan reached 4.439 billion Jordanian
dinars (6.26 billion US dollars) by the end of June 2024, compared
to 4.444 billion Jordanian dinars (6.27 billion dollars) in the
corresponding period of 2023.

According to the monthly report of the Department of Statistics
on Jordanian foreign trade, the value of total exports during the
first half of 2024 amounted to 4.444 billion Jordanian dinars
(6.26 billion US dollars), of which national exports were 4.018
billion Jordanian dinars (5.66 billion dollars), and re-exports 426
million Jordanian dinars (596 million US dollars). The value of
imports amounted to 8.883 billion Jordanian dinars (12.525 billion
dollars), during the same period.

Source (Al-Araby Al-Jadeed Newspaper, Edited)
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